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Procrastinations five 
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Honoured to Meet You. ^1!5$6*!7$8$*!

!
_$+.!?!+&*(!($!'(&#(!+)(6!&!%$*=,'')$*V!?!'()00!6&;,*T(!:$((,*!&#$>*2!

($! #,&2)*:! (6,! %$<1! $=! A&*)(6! J,,T'! ()/#0/#*' 1$22&/)"' ./#"! (6&(!
5&/,'! ^&%$*! #,%$//,*2,2! ?! #,&2! 4,=$#,! K&'(,#%$*9! ! ?! &*()%)<&(,!

(6&(!?!+)00!6&;,!2$*,!'$!41!(6,!()/,!?T;,!%&>:6(!&!(#&)*!($!J$*2$*!$*!

A6>#'2&1.! 4>(! =$#! *$+.! ?! %&*T(! #,&001! '&1! />%6! &4$>(! 6,#.! $#! 6,#!

+$#R'.! '$! ?! &/! *$(! :$)*:! ($! ,;,*! &((,/<(! ($! 2$! '$! a! )*'(,&2.! ?T;,!

6&*2,2! (6,! /&((,#! $=! )*%0>2)*:! 6,#! )*! (6)'! =&*P)*,! ($! (6,! ,;,#b
4#)00)&*(!D#!^&%$*!&*2!6)'!&#()%0,!&<<,&#'!'(#&):6(!&=(,#!(6)'!$*,Z!

!

^>(.!(6,!$(6,#!(6#,,!:>,'('!&#,!:>,'('!+)(6!+6$',!+$#R!?!6&;,!6&2!

/$#,! %$*(&%(9! ! U>(! $=! (6,! (6#,,! $=! (6,/.! (6,! =)#'(! ?! #,&2!+&'! _,)0!

X&)/&*.!'$!?T00!(&0R!&4$>(!6)/!=)#'(9!!_$+.!?!:$(!)*($!=&*2$/!(6#$>:6!

c$>:0&'! Y2&/'T! 4$$R'.! )*! <&#()%>0&#! 3&"'
4/%5&&/0"),-' 67/8"' %+' %&"' 6$9$:;9! ! ?(! )'! &!
0)((0,bR*$+*!=&%(!(6&(!X&)/&*!+#$(,!&!4$$R!

$*!(6)'!%&00,2!(+#,%'<$#/5!)*!(6,!EC'.!&*2!)(!
)'! (6#$>:6! (6)'! 4$$R! (6&(! ?! =)#'(! 6,&#2! $=!

6)/! a! *$(! &'! &! =&*(&'()%! +#)(,#! $#! &*!

,8(#,/,01! (&0,*(,2! '($#1(,00,#.! 4>(! &'!

'$/,$*,!+6$!6&2!&!0$(!$=!/,/$#&4)0)&9!

!
N$.!+6,*!)(!%&/,!($!<&''!(6&(!?!'&+!&!%$<1!

$=! 6++8' =>"#-! )*! (6,! '%6$$0! 0)4#&#1.! ?!
<)%R,2! )(! ><.! &*2! #,&2! )(9H! ! ?(! +&'! &! ;,#1!

:$$2!4$$R.! &*2! '$!+6,*! ?! '(&#(,2!<)%R)*:!

4$$R'! $>(! $=! (6,! NF! ',%()$*! $=!
d&(,#'($*,T'.!?>")/5$#'6+8-!+&'!$*,!$=!(6,!=)#'(!4$$R'!?!<)%R,2!><.!
&*2!)(!+&'!=&*(&'()%9!
!

Y*$(6,#!4$$R!41!X&)/&*!(6&(!?!#,&2!&#$>*2!(6,!'&/,!()/,!+&'*T(!&!

4$$R! 4>(! &! %$/)%9! ! 1$#8>$#! +&'! (6,! ()(0,! (6&(! 0&>*%6,2! (6,! c7!

                                                
1
 Sadly, the copy I read is no longer in the library, and no replacement has been 

bought.  Which is a shame, because it’s a damn good read, and you should read it. 
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4$$R'!)*!&!%6&#)(1!'6$<!)*!c,#41!+6)0'(!

'6$<<)*:! +)(6! /1! (6,*! :)#0=#),*2.!

5,'')%&!a!&!%$<1!$=!<")8/8+'1%)""%'1%$%/+#!
+&'! :$)*:! %6,&<01! '$! ?! 4$>:6(! )(! &*2!
#,&2!)(9!

!

?(T'! &! ;,#1! +,00b+#)((,*! 4$$R.! 4>(! &0'$!
;,#1! 0$*:.! &*2! (6&(! /):6(! <>(! '$/,!

<,$<0,!$==9!!!d6)0'(!(6,!=)#'(!6&0=!)'!&!;,#1!

2,'%#)<();,! ;$0>/,.! (6,! <&%,! :#,&(01!

)*%#,&','!)*!(6,!',%$*2!6&0=!$=!(6,!4$$R!

+6)%6! )'!&! 0$(!/$#,!&%()$*b$#),*(,2!4>(!
=0$+'! =#$/! (6,! =)#'(! 6&0=! $=! (6,!4$$R! '$!

'/$$(601! (6&(! )(! ($$R!/,!&4$>(! =)=(1!<&:,'! ($!*$()%,! (6&(!'>22,*01.!

'(>==! +&'! 6&<<,*)*:! /$#,! `>)%R019! ! A6,! &%()$*! )'! +#)((,*! &'!
4#)00)&*(01!&'!(6,!2,'%#)<()$*!,&#0),#!)*!(6,!4$$R!&*2!(6,!4$$R!)'!$;,#!

4,=$#,!1$>T#,!#,&21!=$#!)(!($!,*29!
A6,!<&%)*:!)*!<")8/8+'1%)""%'1%$%/+#! )'.!6$+,;,#.!;&'(01!2)==,#,*(!($!
(6,! <&%)*:! $=! 3&"' 15$).! +6)%6! )'! &! />%6!/$#,! %$*')'(,*(01! <&%,2!
*$;,0!(6&(T'!&0'$!+,00.!+,00!+$#(6!&!#,&2.!&*2!(6,!)2,&!$=!(6,!M,/&2,!
%$/,'! )*($! ,;,*! :#,&(,#! =$%>'! &'! +,! ,8<0$#,! &*$(6,#! :)&*(! %)(1.!

Y#/&2&.! (6)'! ()/,! &! %)(1! ,;,*! +,)#2,#! (6&*! _,+! 7#$4>P$*9! ! ?!

#,%$//,*2!4$(6!4$$R'!+)(6$>(!&!'6&2$+!$=!&!2$>4(9!
!
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Y*2.!0&'(01.!+,!6&;,!76&#0,'!N(#$''9!!N(#$''!+&'!(6,!0&'(!$=!(6,!(6#,,!
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1/#*79$)/%;' 10;9! ! N(#$''! )'.! 4,1$*2!
2$>4(.!(6,!/$'(!NF!$=!&00!$=!(6,!&>(6$#'!

)*;)(,2!($!U#4)(&09!

!

A6,! )2,&'! )*! 6)'! 4$$R'! &#,! 4&',2! )*!
#,&0b+$#02! <61')%'! =&#! /$#,! (6&*!

/&*1!$(6,#!NF!+#)(,#'.!)*!/1!$<)*)$*.!

4>(! (6)'! )*(,#,'()*:! ,8<0$#&()$*! $=!

'$/,!$=!(6,!)2,&'!)*!/$2,#*!<61')%'!)'!

',(!&:&)*'(!&*!,*;)#$*/,*(!=)00,2!+)(6!
,8%)(,/,*(.!&2;,*(>#,!&*2!#,&001!+)02!

(6)*:'9! ! A6,! 4$$R'! &#,! ,8(#,/,01! =&'(!

<&%,2.!&*2!#,&2)*:!(6,/!)'!&!<0,&'>#,!
a! (6,! $*01! 2)'&2;&*(&:,! 4,)*:! (6&(!

'$/,()/,'! 1$>! =)*)'6! (6,! 4$$R!/$#,! `>)%R01! (6&*! 1$>! 6$<,2! 1$>!

+$>02Z!

!

A6,! (6)*:! ?! 0$;,2!/$'(! &4$>(!1/#*79$)/%;' 10;! &*2! B)+#' 17#)/-"!+&'!
(6,! K'%6&($*9! ! ! ?! %&**$(! #,&001! ,8<0&)*! (6)'! )2,&! &2,`>&(,01.! '$! ?!

#,%$//,*2! f>'(! 4>1)*:! (6,! 4$$R'! )=! 1$>! +&*(! ($! =)*2! $>(! +6&(! ?!

/,&*9! !Y*2!+)(6!(6&(.!+,!6&;,! )(!a!/1!(&R,!$*!(6#,,!$=! (6,!U#4)(&0!
:>,'('! $=! 6$*$>#9! ! Y*2! *$+! ?!+)00! 6&*2! 1$>! $;,#! ($! 5&/,'! =$#! 6)'!

(&R,!$*!A&*)(6!J,,9!
!

!

Quite a K.O. ^1!5&/,'!^&%$*!

!

A&*)(6! J,,! )'! &! #&#,!+#)(,#!+6$! %&*! (>#*! 6,#! 6&*2! ($! &! ;&#),(1! $=!
:,*#,'!&*2!/,2)>/'!&*2!/&R,!)(!0$$R!(,##)401!,&'19!!N6,!)'!&!/&'(,#!

'($#1(,00,#! &*2! 6&'! <>40)'6,2! $;,#! =)=(1! *$;,0'! &*2! +,00! $;,#! &!

6>*2#,2!&*2!=)=(1!'6$#(!'($#),'9!
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Y0(6$>:6!6,#!=)#'(!<>40)'6,2!+$#R!+&'!&!%6)02#,*T'!*$;,0.!&!=&*(&'1!

%&00,2!3&"'()$*+#'4+$)8.!)(!+&'!(6,!<>40)%&()$*!$=!6,#!&2>0(!=&*(&'1!
4$$R!3&"'!/)%&*)$C"!(6&(!#,&001!',(!6,#!$==9!!A6)'!+&'!(6,!=)#'(!<&#(!$=!
&!(#)0$:1.!4>(!'6,!6&2*T(!=)*)'6,2!(6&(!',#),'!4,=$#,!&!',%$*2!',#),'!a!

(6)'! ()/,!&*!NF!$*,!a!+&'!&0#,&21!$*!(6,!'6,0;,'9! !A6,*!3&"'1%)+>'
D+)8!+&'!$>(.!+6)%6!+&'!&*$(6,#!4,:)**)*:!$=!&!',#),'.!R*$+*!&'!(6,!
E+C"9-'+F'G/-.!&*2!(6,*!)(!+&'!E/*&%-'H$-%").!(6,!=)#'(!=#$/!(6,!I9$%J
K$)%&'L;59"999!
!

G$>! :,(! (6,!<)%(>#,9! ! A6)'! 0&21! %&*! '>#,01!+#)(,! =&'(9! ! N6,! )'! &! #,&0!
:,*#,bf>/<,#! &*2! 6&'! <>40)'6,2! &%#$''! (6,! 4$&#29! D1! =&;$>#)(,!

',#),'!)'!</)$%/5$.!+6)%6!)'!$22!)*!(6&(! )(! )'!',(! )*!(6,!<&'(!4>(! )*!&*!
&0(,#*&(,! +$#02! &'! $<<$',2! ($! f>'(! 4,)*:! &! +$#R! $=! =&*(&'1! $#!

6)'($#)%&0!=)%()$*9!!?(!)'!',(!)*!(6,!,&#01!

*)*,(,,*(6! %,*(>#1! &*2! )*! &! +$#02!
+6,#,! )*'(,&2! $=! 6&;)*:! [DN! -[)'!

D&f,'(1T'! N6)<3! 1$>! 6&;,! FMN! -F#,,!

M,<>40)%!N6)<3.!&'!K*:0&*2!)'!)*2,,2!
&!#,<>40)%!#&(6,#!(6&*!&!/$*&#%619!

!

J,,!6&'!&!0$;,01!+&1!$=!<0&1)*:!+)(6!

(6,!+$#02.!2,=(01!&0(,#)*:!+$#2'.!4>(!

R,,<)*:! (6,)#! /,&*)*:'! $#! <0&%,'!
%0,&#.!+)(6!&! 0,;,0!$=!'>4(0,(1! (6&(! )'!

`>)(,! *,&(9! ! [,#! %6&#&%(,#!

2,;,0$</,*(!&*2!'($#1!)*!(6)'!',#),'!
&(! ()/,'! #,&001! <0&1'! +)(6! (6,!

#,&2,#T'! 6,&2.! &*2! ?! `>)(,! 0)R,! (6&(!
(6,! <#$(&:$*)'(! $=! (6,! 4$$R! 6&'!

/,/$#),'! (6&(! '6,! 4,0),;,'! &#,! $=!

(6,! <&'(.! +6,#,&'! 6,#! /$(6,#.!
")#&()%&.!)'!&*!&%(#,''!&*2!'6,!)'!#,/,/4,#)*:!(6,!<0&1'!)*!+6)%6!'6,!

'(&##,29! ! ?(T'!`>)(,!&*!&2;,*(>#,!&'!&!')8(,,*b1,&#b$02!:)#0!6,&2'!$==!

($!4#)*:!#,&0)(1!($!&*!)/&:)*,2!=)%()()$>'!0,:&%19!!?(T'!&!:#,&(!#,&2!&'!
&*!&2>0(!&*2!?!%&**$(!)/&:)*,!+6&(!(,,*&:,!:)#0'!/&R,!$=!)(9 

!!
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?*! <,#'$*.! A&*)(6! J,,! )'! ,`>&001! )/<#,'');,9! ! N6,! +&'! :>,'(! $=!

6$*$>#! &(! U%($%$*.! (6,! *&()$*&0! ?#)'6! 7$*;,*()$*.! )*! BCCI9! ! J,,!
2)2*T(!2$!/&*1!%$*;,*()$*'.!&*2!&(!U%($%$*!(6,#,!+,#,!*$!'6$#(&:,!

$=!6&#2%$#,!=&*'!+6$!6&2!(#&;,00,2!:#,&(!2)'(&*%,'!($!',,!6,#9! !N6,!

:&;,! &! ;,#1! ,*(,#(&)*)*:! )*(,#;),+.!+&'! &*! ,8%,00,*(! <&*,00)'(! &*2!

+&'! )*>*2&(,2! +)(6! (6)*:'! ($! '):*9! A6,! :,*,#&0! =,,0)*:! +&'! (6&(!

U%($%$*.! &'! &! '/&00! ?#)'6! %$*;,*()$*! +)(6! &! ;,#1! #,0&8,2!

,*;)#$*/,*(.!'>)(,2!6,#.!&*2!?!(6)*R!(6&(!'6,!=,0(!;,#1!&(!6$/,9!!A6,!

2,/&*2!+&'!:#,&(.!&*2!'6,!+&'!$*01!($$!6&<<1!($!$40):,!=&*'.!+6$!

)*!'$/,!%&','!4#$>:6(!/&*1!/&*1!4$$R'9!
!

A$!6&;,!6,#!&'!&!:>,'(!$=!6$*$>#!&(!&*!K&'(,#%$*!)'!`>)(,!&!]9U9.!&*2!

($!4,!6$*,'(.!?!&/!*$(!'>#<#)',2!(6&(!(6,#,!)'!&!f>/<!)*!/,/4,#'6)<'!

=$#! (6,! %$*;,*()$*9! A&*)(6! J,,! )'! 6>:,01! <$<>0&#! &*2! 6&'!

>*2$>4(,201.! &0$*:! +)(6! (6,! $(6,#! :>,'('! &*2! (6,! J$*2$*! ;,*>,.!
6,0<,2!($!4#)*:!/$#,!=&*'!($:,(6,#9!!

!

!

Lost in Space. ^1!N)0&'!"$(('!

!

3+' 8/-57--' -2$5"' %)$C"9' $%' =)@/%$9M' 5+>"' $9+#*' %+' 3"%N+)%&M' 17#8$;M'
OPQRR'S'K8T'
!
?! *$#/&001! #,&2! =&*P)*,'! $*! (6,! (#&)*! 6$/,! &=(,#! &! J$*2$*! <>4!

/,,()*:.!&*2!>'>&001!=$#:,(!&4$>(!&*1(6)*:!?!/):6(!%$//,*(!$*!41!

(6,! ()/,! ?! +&R,! ><! (6,! =$00$+)*:! 2&19! A6)'! ()/,! ?! %6,%R,2! '$/,!

)*=$#/&()$*!+6,*! ?! :$(!6$/,!&*2! '%#)440,2! '$/,!*$(,'! =$#! &!J$7.!

&*2!(6,*!=$#:$(!&4$>(!)(!=$#!',;,#&0!/$*(6'!->*()0!?!+&'!#,/)*2,2!&(!
")%$%$*3Z!

!
A6,#,! +&'! &*! ,2)($#)&0! %$//,*(! )*! "#$%#&'()*&()$*'! F$>#! &4$>(!

'$/,!6,0<=>0!61<,#0)*R'!)*!&!J$79!!A6,!%$//,*(!)*%0>2,2!(6,!+$#2'!

g%&"' 12$5"' 1&7%%9"' L&$99"#*")' $55/8"#%' %&$%' >$)0"8' %&"' F/)-%' %/>"'
E?1?' 9+-%' $-%)+#$7%-' /#' -2$5"h9! F$00$+)*:! '$/,! 61<,#0)*R'! /):6(!
6&;,!:);,*!&!/$#,!&%%>#&(,!%$>*(!$=!(6,!*>/4,#!$=!&'(#$*&>('! 0$'(!

)*!'<&%,!($!2&(,9!
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J,(i'! '(&#(!+)(6!&! 0)((0,!2,=)*)()$*!$=!+6,#,! '<&%,!

'(&#('.!+6)%6!)'*i(!&'!,&'1!&'!)(!/&1!',,/9!A6,!jb
"#)P,! )'!&!:$$2!#,%,*(!,8&/<0,!(6&(!>',2!(6,!FY?!

2,=)*)()$*! $=! (6,! 4$>*2&#1! $=! '<&%,V! (6,! *)%,!

#$>*2!*>/4,#!$=!HCCR/!-kBE.CCC!=,,(3.!&0(6$>:6!

(6)'! )'! `>)(,! 0$+! &'! (6,! &(/$'<6,#,! %&*! 4,!

%$*')2,#,2! ($! ,8(,*2! &'! 6):6! &'! HC.CCCR/!

2,<,*2)*:! $*! 6$+! /&*1! /$0,%>0,'! *,,2! ($! 4,!

&#$>*2! ($! '()00! 4,! %$*')2,#,2! <&#(! $=! (6,! K&#(6i'!

&(/$'<6,#,9! A6,! lN! :);,'! &'(#$*&>(! +)*:'! ($!
'$/,$*,! +6$! 6&'! 4,,*! &4$;,! (6,! ,;,*! 0$+,#!

&0()(>2,!$=!@C!/)0,'! -BLI.CCC! =,,(39!Y*!&'(#$*&>(!

)'! *$#/&001! >',2! ($! 2,'%#)4,! '$/,$*,! +6$! 6&'!

4,,*! )*! '<&%,.! &0(6$>:6!_YNY! 6,0<=>001! )*%0>2,'!

&*1$*,! $*! (6,! K&#(6i'! '>#=&%,! )*')2,! &! %#&=(! &*2!
)*(,*2)*:! ($! 4,! 0&>*%6,2! ($! #,&%6! $#4)(.! (6>'!

&00$+)*:!&00! (6,!Y<$00$!H!%#,+!($!4,!%0&'')=),2!&'!

&'(#$*&>('9!
!

F$#!%$/<&#)'$*!+)(6!76&00,*:,#.!(6,!/$#,!#,%,*(!

7$0>/4)&! 2)'&'(,#! +&'! $4;)$>'01! )*')2,! (6,!

&(/$'<6,#,! 4,%&>',! )(! )'! (6,! ,==,%(! $=! (6,!

&(/$'<6,#,! $*! (6,! $#4)(,#! 2>#)*:! #,b,*(#1! (6&(!
%&>','!(6,!6):6!(,/<,#&(>#,'9!A6,!N6>((0,!$*!#,b

,*(#1!'(&#(,2!($!=,,0!(6,!,==,%('!$=!(6,!&(/$'<6,#,!

/>%6! 6):6,#.! 4>(! (6,! 6,&()*:! )*')2,! (6,! +)*:!
%&>',2! (6,! 2)')*(,:#&()$*! ($! '(&#(! &(! &#$>*2!

BkC.CCC! =,,(.! +,00! )*')2,! (6,! &(/$'<6,#,! &*2!
>*2,#!,;,*!(6,!0$+,#!=)=(1b/)0,b6):6!2,=)*)()$*!$=!

(6,!,2:,!$=!'<&%,9!

!
7$*%$#2,i'! /&8)/>/! %#>)')*:! &0()(>2,! +&'!

LC.CCC! =,,(.! &*2! *$*,! $=! (6,! #,:>0&#! <&'',*:,#'!

+,#,! %0&'')=),2! &'! &'(#$*&>('! (#&;,00)*:! )*! '<&%,9!!
A6,!76&00,*:,#!2)')*(,:#&(,2!&(!&4$>(!IL.CCC!=,,(!
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&0(6$>:6!(6,!%#,+!%&4)*!%$*()*>,2!&!0)((0,!6):6,#.!(6,#,=$#,!*$*,!$=!

(6,!$%%><&*('!+,#,!(#&;,00)*:!6):6!,*$>:6!($!6&;,!#,&%6,2!'<&%,9!
!

N$!+6)0,!_YNY!6&'!0$'(!&'(#$*&>('.!*$*,!$=!(6,/!6&;,!1,(!4,,*!6):6!

,*$>:6!&4$;,!(6,!K&#(6!($!6&;,!4,,*!0$'(!)*!'<&%,9!

!

!

No Capes Required. ^1!N(,;,!X#,,*!

!
G$>!*,;,#! =$#:,(!1$>#! =)#'(! 0$;,.!&*2!/1!$+*!+&'!%$/)%'9!_$(! f>'(!

(6,!+,,R01! &*(6$0$:),'!<,%>0)&#! ($! (6,',! '6$#,'.! 4>(! (6,!Y/,#)%&*!

'><,#6,#$! ()(0,'! +6)%6! )*! &! <&'(! ,#&!

+,#,! %#&//,2! )*($! #$(&()*:! /,(&0!

#&%R'! )*! &0/$'(! ,;,#1! %$#*,#!

*,+'&:,*%19!F$#!,;,#1!%$<1!$=!G$9/$#%!
$#! 3&"' ($#8;.! &! :0$''1b%$;,#,2! &*2!
=#,'601b)/<$#(,2! I$#%$-%/5' I+7)! $#!
3$9"-'%+'?-%+#/-&9!
!

N6$#(01! &=(,#! ?! 6)(! /1! (,,*'.! lN! AW!

,8,%>();,'!=)*&001!+)',2!><!($!(6,!=&%(!

(6&(! %$/)%'! +,#,! <$<>0&#! ,*$>:6! ($!

/,#)(!(6,)#!$+*!',#),'.!(6#>'()*:!(6,)#!
;,#')$*'! $=! 3&"' B#5)"8/@9"' 4790.!
12/8")JH$#!&*2!.+#8")'.+>$#!><$*!
(6,!(,0,'<6,#,9!A6&(!(6,!0&'(!$=!(6,',!a!

J1*2&! 7&#(,#.! &! =$#/,#! D)''! d$#02!

lNY! )*! &! '6)*1! 4&'`>,! a! <#$;,2! (6,! /$'(! &%%>#&(,! (#&*'0&()$*! ($!
'%#,,*!<#,((1!/>%6! '>/'!><! f>'(! 6$+!>',0,''! (6,! #,'(! $=! (6,! =),02!

+&'9!
!

^1!(6,!,&#01!HmEC'.!(6,!'>%%,''!$=!172")>$#Q'3&"'H+C/"!&*2!)('!=)#'(!
',`>,0!6&2!><<,2!(6,!&*(,9!AW!*,(+$#R'!(#),2!($!#,'<$*2.!4>(!(6,)#!
6&*2'!+,#,!(),2V!'$$*!&'!1$>!4$>:6(!(6,!0)%,*')*:!#):6('!($!&!/&f$#b

0,&:>,!'><,#6,#$!&*2!',(!&')2,!(6,!%&'6!=$#!/)*)/&0!'<,%)&0!,==,%('.!

(6,#,!+&'!*$(6)*:!0,=(!($!0)%,*',!(6,!#,`>)')(,!'><,#;)00&)*'9!J,(T'!4,!
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=#&*R!6,#,V!+&(%6)*:!'$/,!40&*2!:$$*!)*!&!'<&*2,8!%$'(>/,!g4&((0,h!

&! :&*:! $=! *$#/&0! <,$<0,! )'!/)0201!/$#,! ,*(,#(&)*)*:! (6&*! '()##)*:!
1$>#!$+*!(,&%><9!

!

K;,*! (6,! 6,):6(,*,2! %>0(>#&0! <#$=)0,! $=! F#&*R! D)00,#T'! 3&"' ($)0'
U#/*&%' V"%7)#-' &*2! (6,! Y0&*! D$$#,Oc&;,! X)44$*'! 4#,&R(6#$>:6!
.$%5&>"#!=&)0,2!($!<,#'>&2,!AW!,8,%'!($!'6)=(!:,&#.!>*()0!(6,!0&>*%6!
$=!1>$99C/99"!)*!BCCH!/&#R,2!&!'):*&0!%6&*:,!)*!'%#,,*!'><,#6,#$)'/!
a!+)(6!c7!&<)*:!D&#;,0!41!'+)(%6)*:!(6,!=$%>'!=#$/!%&<,2!%#>'&2)*:!

($!(6,!/$#,!<,#'$*&0! (#&>/&'!$=!&! (,,*&:,!/,(&6>/&*9!d6)0'(! (6,!
',#),'! #,/&)*,2! )*! %$*'(&*(! 2&*:,#! $=! =)8&()*:! ><$*! (6,! g/,(,$#!

/>(&*(! $=! (6,! +,,Rh! =$#/&(.! )('!

&((,/<(! ($! 2)'',%(! ]&0bK0T'! =&/)01!

0)=,! a! <#,;)$>'01! &'! )/<,*,(#&40,!

&'!(6,!`>&')bgNh!$*!6)'!%6,'(!a!+&'!
&*! $4;)$>'! *$2! ($! (6,! :,*#,!

)*=0>,*%,!$=!D)00,#!&*2!D$$#,9!

!
A6,! 4&%R:#$>*2! 2,(&)0.! $=! %$>#',.!

+&'! (6,! '>22,*! &;&)0&4)0)(1! $=!

%)*,/&b`>&0)(1! '<,%)&0! ,==,%('! =$#!

6):6,#b4>2:,(! AW! ',#),'9! d6,#,!

$*%,!X,$#:,!M,,;,!+$>02!6$<!$>(!
$=! &! +)*2$+! &*2! 6$<,! 6)'!

&>2),*%,! +$>02! <#,'>/,! 6,! %$>02! =01.! A$/! d,00)*:! %$>02! f>::0,!

(#&%($#'!&*2!%&(%6!<&'')*:!4>00,('!+)(6!&*!,&',!>*',,*9!?*2,,2.!(6,!
$*01! /&*$,>;#,! (6)'! ;,#')$*! $=! 70&#R! ],*(! %$>02*i(! <,#=$#/! +&'!

'0)<<)*:! $>(! $=! 6)'! %);)0)&*! %0$(6,'! -#,2! &*2! 40>,.! *&(%63! )*($! (6,!
>*)=$#/!+,! &00! R*$+! '$! +,00V! =#&*%6)',! %$<1#):6(! (>#*'! $>(! ($! 4,!

,;,*!/$#,!<$+,#=>0!(6&*!]#1<($*)(,9!

!!
^>(!(6)'!#,/&)*,2!,#'&(P!D&#;,0V!(6,#,!+&'!'()00!&!%#1)*:!*,,2!=$#!&!

',#),'!)*!+6)%6!(6,!%,*(#&0!%6&#&%(,#'!&/$>*(,2!($!#&(6,#!/$#,!(6&*!

(6,! '>/! ($(&0! $=! (6,)#! />0()b%$0$>#,2! :1/! '6$#('9! d,! *,,2,2!
($#(>#,2! '$>0'.! (+)'(,2! ,:$'.! 2$$/,2! &==&)#'.! &%('! $=! <,#'$*&0!
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4#&;,#1!>*2,#/)*,2!41!&##$:&*%,!&*2!',0=b)*(,#,'(!a!&*2!&00!$=!(6)'!

4>)0(!)*($!&*!)*(,#',%()*:!%&'%&2,!$=!'($#1b&#%'9!
!!

?*!$(6,#!+$#2'.!+,!*,,2,2!4")+"-9!
!

?#8' %&"'#":%' /#-%$99>"#%'+F' %&$%'$)%/59"'N/99'@"'27@9/-&"8' /#' %&"'#":%'
/--7"'+F'"#$%#&'()*&()$*''S'K8T'
'
'

Beneath a Dragon’s Wings ^1!W)%R)!D$):*&#2!

!

G/50/'/-'$#'+98'F)/"#8'+F'>/#"'57))"#%9;'N+)0/#*'+#'$'#+C"9M'$#8'%&/-'/-'
%&"'2)+9+*7"M'N&/5&'B'$-0"8'&")'F+)'2")>/--/+#'%+'/#5978"T''3&/-'/-'#+%'
9/5"#-"8' 7#8")' L)"$%/C"' L+>>+#-' @7%' &")' "J>$/9' $88)"--' /-''
$)%&7)-@$@"9F/-&'W'&+%>$/9T5+>'S'K8T'
'
?(! '(&#(,2! +)(6! (6,! #$&#! (6&(! '6&((,#,2! (6,! 'R19! ! Y! (6>*2,#%0&<! ($!

6,#&02! 6)'! #,(>#*! #>/40)*:! (6#$>:6! (6,! 2&#R,'(! #,&%6,'! $=! (6,!
R)*:2$/9! ! [,! =$#:,2! )('! 4$>*2&#),'! &0$*,.! (6,! 0$*:! &*2! :#>,00)*:!

1,&#'!$=!6)'!#,):*!,%6$)*:!)*!(6&(!$*,!%#19!!?*!#,/,/4#&*%,!$=!,;,#1!

'&%#)=)%,!/&2,!&*2!,;,#1!4&((0,!(6&(!'()00!#&:,29!!])*:!$=!(6,!'R1!(6,1!
%&00,2!6)/.!&!*&/,!*$!$(6,#!+$>02!6$<,!($!%0&)/!)*!(6,!&:,'!1,(!($!

%$/,9! ! Y*2! (6$>:6! (6,! +$#2'! +,#,! 0$*:! =#$/! ,8)'(,*%,.! ,;,#1!

%#,&(>#,!$;,#!+6)%6!6)'!'6&2$+!=,00!R*,+!(6,/!($!4,!(#>,9!

!

^>(! *$! '>%6! ()(0,! %$>02! 4,! 4$#*,! +)(6$>(! &! '(#>::0,! ($! <#$;,! 6)'!
+$#(6!$;,#!(6,!+,&R9!!J$%R,2!)*!&*!,*20,''!4&((0,!+)(6!(6,!'R1.!(6,!

0,;)&(6&*! =$>:6(! =$#! 6)'! $+*! '><#,/&%1n! (6,! ;,#1! +)*2! (6&(! R,<(!

6)/! &)#4$#*,! ,;,#! (6#,&(,*)*:! ($! <)(%6! 6)/! ($! (6,! 2,<(6'! $=! (6,!
',,(6)*:!$%,&*!4,0$+9!!N)*,+'!$=!)#$*!0&4$>#,2!>*%,&')*:01!4,*,&(6!

&!<&#%6/,*(!'R)*!,(%6,2!+)(6!(6,!(&0,'!$=!&:,!&*2!4&((0,!(6&(!',(!(6,!
4,&'(! &<&#(! =#$/! 6)'! 4#$(6,#'9! ! ^#$(6,#'!+6$!+$>02! %6&00,*:,! 6)'!

2$/)*&*%,!&*2!%0&)/!6)'!%#$+*!=$#!(6,)#!$+*9!

!
N6&2$+'!:#,+!0$*:!&'!2>'R!'*&(%6,2!(6,!2&10):6(!=#$/!(6,!'R19!!^>(!

(6,!4,&'(T'!,1,'!*,;,#!0,=(!(6,!2&#R,*)*:!6$#)P$*.!(6,#,!',,R)*:!(6,!
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)'0&*2!)*'()*%(!($02!6)/!+&'!6)2)*:!f>'(!$>(!$=!'):6(!&%#$''!(6,!+&(,#9!!

?(! +&'! (6,! <0&%,! $=! 6)'! %$*%,<()$*.! &*2! 6)'! %6)02#,*T'! ($$.! )*! (6,)#!
(>#*n! (6,!4#,,2)*:!:#$>*2!$=! &!6>*2#,2!:,*,#&()$*'9! !A6,! '%,*(!$=!

%$/<,()()$*!+&'!#)<,!$*!(6,!4#,,P,!&0#,&21.!4,%R$*)*:!6)/!$*!+)(6!

(6,!<#$/)',!$=!&!=):6(!=$#!(6,!/&(,'!+6$!+$>02!#,+&#2!(6,!,==$#('!$=!

6)'!&:$*)')*:!f$>#*,19!!^,')2,!(6,)#!,&:,#!4$2),'!(6,!<,#)0'!$=!&!=0):6(!

$;,#!;$0&()0,!',&'!+,#,!0$'(!)*!)*'):*)=)%&*%,9!

!

Y*2! (6,#,! )(! +&'.! (6,! ')06$>,((,! $=! 0&*2! #)')*:! =#$/! (6,! +&;,'.!

'+,00)*:! 0)R,! &!4#>)',! &%#$''! (6,! =)#,! '(#,&R,2! %&*;&'!$=! '>*',(9! !Y!
')*:0,!+)*:! 4,&(! ',(! 6)/! '$&#)*:! 6&'()01! $*+&#2'.! (6,#/&0'! (&R)*:!

(6,! '(#&)*! =#$/! 6)'! &%6)*:! />'%0,'9! ! A6,! =$&/)*:! $%,&*T'! f&+'!

#,&%6,2! :#,,2)01! ><+&#2'! &'! 6,! <)(%6,2! &*2! #$00,2! &/$*:! (6,!

%>##,*('9! ! ^>(! (6)'! +&'! &! =0):6(! ($$! =&/)0)&#! =$#! /)'(&R,'.! (6,! &)#!

+6)'<,#)*:! &%#$''! 6)'! 'R)*! 0)R,! &*! $02! =#),*2! ($! :>)2,! 6)/! '&=,01!
6$/,9!

!

",#%6,2!&'(#)2,!6)'!4&%R!6)'!')*:0,!6>/&*!%&#:$!%0>*:!($!(6,!(>=('!$=!
+)#1! 6&)#! (6&(! '<)#&00,2! $>(! =#$/! 6)'! '<)*,9! ! A6,! (6#)00! $=! (6,! #)2,!

<>0',2!(6#$>:6!6,#!,;,#1!%,00.!,&%6!4,&(!$=!6,#!#&%)*:!6,&#(!=$#%)*:!

(6,!&2#,*&0)*,!&! 0)((0,!2,,<,#9! !A6)'!+&'! (6,!%#&;)*:!$=! (6,!/$*(6'!

:$*,n!&*!,'%&<,!=#$/!(6,!4)((,#!(&'(,!$=!,8<,#),*%,!($!&!<0&%,!+6,#,!

6,#! ',*','! %$>02! #$&/! >*=,((,#,2! ($! &! <&'(! =$#'&R,*! +)(6! (6,!
:#$>*29!![,#,!+,#,!(6,!#>'6!$=!(6,!&)#!&*2!(6,!#$&#!$=!(6,!',&n!;$)%,'!

$=! *&(>#,! ($! 2#$+*! $>(! (6,! '%#,&/'! $=! :>)0(! )*')2,! 6,#! 6,&29! ! ?(!

+$>02!*,;,#!4,!,*$>:6!($!=)00!(6,!&%6)*:!;$)2!(6&(!($#,!(6#$>:6!6,#!
'$>0.!4>(!)(!+&'!(6,!/$#<6)*,.!*>/4)*:!(6,!<&)*9!

!
G,(!(6,!,<)%!;$1&:,!$=!(6,!<(,#$'&>#!+&'!&(!&*!,*2!&*2!'6,!R*,+!)(.!

'>#,! &'! '6,! R*,+! (6&(! (6,! /,/$#),'! ,44)*:! &*2! =&2)*:! +)(6! (6,!

=0):6(! %$>02! *,;,#! (#>01! 4,! =$#:$((,*9! ! [,! +$>02! 4,! :#$>*2,2! 41!
*):6(=&00.! ',,R)*:!$>(!&! ',%0>2,2!%$;,! )*!+6)%6! ($! '<,*2! (6,!6$>#'!

<#,<&#)*:!=$#!&!2&+*!(6&(!+$>02!=)*2!6)/!'(&R)*:!%0&)/!$;,#!6)'!$02!

4&((0,:#$>*2'9!!A6,*!'6,!+$>02!4,!&4&*2$*,2!$*%,!/$#,.!0,=(!$>(!)*!
(6,!%$02!($!=,*2!=$#!6,#',0=!)*!&!+$#02!'$!>((,#01!&0),*9!

!



12 

N6,! *,;,#! '&+!6)'! ,1,'! =)*2! (6,! %&;,! %$*%,&0,2! &/$*:! (6,! f&::,2!

%0)=='!&6,&2.!$*01!=,0(!#,&0)(1!'6)=(!&'!(6,!<(,#$'&>#!=,00! )*($!(6,!2);,!
(6&(!+$>02!',,!6)/!'&=,01!($!,&#(69! !7$&#',!=>#!'0)<<,2!(6#$>:6!6,#!

=)*:,#'!&'!*&)0'!'%#&440,2!&%#$''!6)2,!=$#!&*1!6$<,!$=!'&0;&()$*9!!^>(!

)(!+&'!($$!'>22,*.!(6,!2,'%,*(!($$!'(,,<!($!/&R,!($:,(6,#9! ! ! !c,&(6!

6&2!0$*:!4,,*!&!2#,&/.!(6,!=)*&0!,'%&<,!=#$/!(6,!/)',#1!(6&(!#,=>',2!

($!#,0)*`>)'6!6,#!=#$/!)('!'$0,/*!:#&'<9!!^>(!*$(6)*:!%$>02!<#,<&#,!

6,#!=$#!(6,!40&%R!&41''!&+&)()*:!(6,!,*2!$=!(6,!=&00!(6&(!+$>02!'>#,01!

%0&)/!6,#! 0)=,n!2&'6)*:!6,#!4$21! ($!<),%,'!$*! (6,!:#&*)(,! f&+'! (6&(!

:&<,2!$<,*!4,0$+9!
!

?(!',,/,2!()/,!+&'!)/<&(),*(!($!<&#(!(6,!)/<$'')40,!2>$!&'!4,*,&(6!

(6,/! ',&! :&;,! +&1! ($! '&*2! &*2! '%#>49! ! Y(! (6&(! /$/,*(.! +)(6!

R*>%R0,'!40&*%6,2!&*2!/>'%0,! =&)0)*:.!6,#!:#)<!=)*&001!4,(#&1,2!6,#!

&*2!'6,!=,00n! (>/40)*:!$>(!$=!(6,!'R1!&'!(6,!+)*2!4>==,(,2!&*2!4,&(!
6,#!=#&:)0,!4$219!!F,&#!#$',!)*!+&;,'!(6&(!%#&'6,2!(6#$>:6!6,#!6,&#(!

&*2!'/$(6,#,2!6,#!&)#+&1'!+)(6!%$02!2#,&2!&'!'6,!#,&%6,2!40)*201!

=$#!(6,!<(,#$'&>#.!$*01!($!=)*2!6)/!*$!/$#,!(6&*!&!/,/$#19!!Y*2!&'!
(6,! 2&#R*,''! '($0,! 6,#!/)*2! &*2! '$>0! 6,#! 0&'(! ;)')$*! $=! (6,!+$#02!

+&'!$=!(6,!:#$>*2!#>'6)*:!><!)*!&!')0,*(!,/4#&%,!&'!'6,!<0>//,(,2!

=$#,;,#!$*!($+&#2'!)(9!

!

!!W)%R)!D$):*&#2!BCCE9!

!

!

Mornington Crescent! ^1!5$6*!7$8$*!

!
?T;,! $*01! ,;,#! 4,,*! ($! (6#,,! %$*;,*()$*'! 4>(! (6)'! ()/,! &#$>*2.! ?!

&<<,&#!($!6&;,!;$0>*(,,#,2!/1',0=!=$#!')8!<&*,0'!$;,#!(6,!%$>#',!$=!

(6,!+,,R,*2.!&*2!?T/!:$)*:!($!(&0R!&4$>(!(6,/!*$+9!

!

A6,!=)#'(!$=!(6,!<&*,0'!$*!+6)%6!?!+)00!4,!&<<,&#)*:!)'!$*!(6,!F#)2&1!

*):6(!&(!HoVCC!)*!(6,!d)*%6,'(,#.!&*2!)'!,*()(0,2!?'4/%5&&/0"),-'67/8"'
%+'."@5+>/5-9! ! Y'!/$'(! $=!/1! #,&2,#'!+)00! R*$+.! &!+,4%$/)%! )'! &!
%$/)%! <>40)'6,2! $*0)*,.! >'>&001! $*! &! #,:>0&#! '%6,2>0,9! ! A6)'! <&*,0!
+)00!<#$4&401!&)/!($!:);,!#,%$//,*2&()$*'!=$#!(6,!4,((,#!%$/)%'!($!
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#,&2!&*2!&0'$!&!2)'%>'')$*!$=! (6,!&#()'(O+#)(,#!')2,!$=! (6)*:'.! ')*%,!

$*,!$=!(6,!<&*,00)'('!)'!$*,9!!Y'!'>%6.!)(!<#$/)','!($!4,!&*!)*(,#,'()*:!
<&*,09!

!

Y=(,#!(6&(!F#)2&1!<&*,0.!?!6&;,!&!<&*,0b=#,,!2&1!4,=$#,!(6#,,!<&*,0'!

$*!(6,!N>*2&19!!A6,!=)#'(!$=!(6,',!)'!&(!HLVCC.!)*!A,(+$#(6.!&*2!)(!+)00!

4,! &! 2)'%>'')$*! $=! '<&%,! (#&;,09! ! F$#! (6)'.! ?T;,! 4,,*! 2$)*:! '$/,!

#,',&#%6! >')*:! (6,! E"N' 15/"#%/-%T'! +,4')(,! &'! +,00! &'! 0$$R)*:!
(6#$>:6! 0,%(>#,! *$(,'! /&2,! &(! >*)9! ! N$/,! $=! (6,! '(>==! ?T;,! 4,,*!

=)*2)*:! )'! =&'%)*&()*:!a! '(>==! 0)R,! (6,! 5&<&*,',! '%),*()'(!<0&**)*:! ($!
(6#$+! &! <&<,#!

&,#$<0&*,! $==! (6,!

?*(,#*&()$*&0! N<&%,!

N(&()$*.! =$#! )*'(&*%,9!

7$/,! &0$*:! )=! )(!
'$>*2'!:$$2!($!1$>9!

!

Y=(,#! (6,! HLVCC!<&*,0.!
,;,#1$*,! 6&'! ($! #>*!

=$#! (6,! HoVCC! <&*,0!

+6)%6! )'! ($!4,!6,02! )*!

d)*%6,'(,#9! ! K*()(0,2!

.&+' ?)"' X+7' L$99/#*'
=@-+9"%"Y.! )(! )'! &*$(6,#! <&*,0! +6)%6! +)00! 2)'%>''.! &/$*:'(! $(6,#!
(6)*:'.! (6,! =&00! $=! (6,! =&*P)*,! &*2! (6,! #)',! $=! (6,! 40$:9! ! A6,! 0)'(! $=!

<&*,00)'('! )'! &! ;,#1! :$$2! $*,! &*2! (6,! 2)'%>'')$*!+)00! *$! 2$>4(! 4,!
)*(,00):,*(.! +)((1! &*2! +,00! (6$>:6(! $>(.! '$! ?! 6&;,! *$! (#$>40,! )*!

#,%$//,*2)*:!(6&(!)(,/9!
!

Y*2.!(6,!0&'(!N>*2&1!<&*,0.!+6)%6!)'!($!4,!6,02!&(!BHVCC!)*!K0)P&4,(6.!

)'!%&00,2!G/8"+'6$>/#*'+#'%&"'L&"$29!!A6,!%0>,!)'!#,&001!)*!(6,!*&/,!a!
/1',0=! &*2! &! 4>*%6! $=! $(6,#! ;)2,$! :&/)*:! =&*'! +)00! <#$;)2,! %6&(!

&4$>(!:&/)*:!&*2!%0>,'!$*!6$+!($!2$!)(!$*!&!4>2:,(9!!7$/,!&0$*:!)=!

,)(6,#!$=!(6$',!($<)%'!'$>*2'!:$$2Z!
!
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N$$*.! D$*2&1! +)00! 4,! ><$*! >'.! 4#)*:)*:! +)(6! )(! (+$! <&*,0'9! ! A6,!

',%$*2!$=! (6,! (+$.!(+'L+>/5-'H$0"'6++8'H+C/"-Y' )'!$*!&(!HoVCC! )*!
K0)P&4,(6! &*2! =,&(>#,'! /,! &*2! '$/,! $(6,#! #,&001! %$$0! <,$<0,!

2)'%>'')*:!,8&%(01!+6&(!+,!+#$(,!$*!(6,!()*9!!d)(6!=)0/'!'>%6!&'!3&"'
($)0'U#/*&%!&4$>(!($!%$/,!$>(.!&*2!=)0/'!'>%6!&'!172")>$#'V"%7)#-!
6&;)*:!4,,*!#,0,&',2!)*!(6,!0&'(!%$><0,!$=!1,&#'.!(6)'!)'!&*!,8%,00,*(!

($<)%! ($!'&1! pGKNZT! ($.!4>(!+)(6! (>#R,1'!'>%6!&'!4790.! (6,#,!&#,!&0'$!
<0,*(1!$=!#,&'$*'!($!'&1!p_UZT!

!

d6)%6! 4#)*:'! >'.! =)*&001.! ($! (6,! <&*,0! )(,/! 4,)*:! 6,02! &(! HkVCC! )*!
7$//$*+,&0(69! ! K*()(0,2!4/%5&&/0")Q' 4+N' $' V$8/+' Z' L+>"8;' %++0'
+C")'%&"'.+)98.!)(!+)00!=,&(>#,!/,.!c&;,![&22$%R.!&!;,#1!=&/$>'!=&*!
+)(6)*! 4/%5&&/0"),-! =&*2$/.! 2>,! ($!
6)'!&0/$'(!,*%1%0$<&,2)%!R*$+0,2:,!

$=! (6,! ',#),'n! J)&/! "#$;,*! &*2!
N6&#$*! J,+)'b5$*,'.! 4$(6! #,'<,%(,2!

4/%5&&/0"),-! =&*'! +6$! 6&;,! 4,,*!
,8(,*');,01!)*;$0;,2!+)(6!(6,!$==)%)&0!
&<<#,%)&()$*! '$%),(1n! &*2! _,)0!

X&)/&*! 6)/',0=9! ! ?! :$(! ($02! ?! +&'!

/$2,#&()*:! (6)'! &*2! (6$>:6(.! gU6.!

+,00.! U]! (6,*qh! Y! /$*(6! 0&(,#.!

'$/,$*,! ($02! /,! )(! +&'! )*! &! ;,#1!
0&#:,!#$$/!&*2!_,)0!+$>02!4,!$*!(6,!

<&*,0.! &(! +6)%6! <$)*(! ?! 4,%&/,!

'>22,*01! ;,#1! *,#;$>'! &*2! f)((,#19!!
_,)0! )'! *$(! $*01! &! ;,#1! R*$+0,2:,&40,! 40$R,!+6,*! )(! %$/,'! ($! (6,!

($<)%.!6,T'!&!;,#1!*)%,!40$R,.!($!4$$(9!!Y*2!'$!(6)'!<&*,0!'6$>02!4,!&!
:$$2!$*,!=$#!&*1$*,!+6$!)'!)*(,#,'(,2!)*!(6,!'>4f,%(!/&((,#9!

!

N$.!)=!1$>T;,!',,*!&*1!<&*,0'!1$>!0)R,!)*!/1!6>/40,!#$>*2b><.!+61!
*$(!%$/,!&0$*:!&*2!6&;,!&!<,,RS!!Y0(,#*&();,01.!(6,#,!)'!&!4&#q!!

!

!
!

!
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Letters of Comment. !

!
"#$%&!'($)%(*!+,--!./0/1(2/!(3.!4$50%6%)!/.%25$*!7$%2/&8!

!

[,1.! =$#! '$/,! #,&'$*! /1! *&/,! )'! &00! $;,#! (6)'! P)*,Z! U*,! +$>02!

&0/$'(! (6)*R! (6&(! (6)'! 5$6*! 7$8$*! =,00$+! +&'! ,)(6,#! H3! &! <&)2!

<#$2>%(!<0&%,/,*(!(1<,!+6$!6&'!&%%,<(,2!4):!/$*,1!=#$/!(6,!76#)'!

=$#!AYFF!0$441!($!:,(!6)'!*&/,!$>(!)*($!(6,!K*:0)'6!%$*'%)$>'*,''!$#!

43!f>'(!&!76#)'!X&#%)&!<',>2$*1/Z!^$(6!$=!(6,',!<$'')4)0)(),'!#&)',!&!
0$(! $=! `>,'()$*'! +)(6)*!/,! 4,%&>',! ?! *,)(6,#! #,/,/4,#! +#)()*:! &!

%6,%R! ($!D#9!7$8$*!$#!&%(>&001!%#,&()*:!

6)/9!A6,',!(6)*:'!6&<<,*Z!

!

U].! ?T/! ($(&001! :$**&! 40$+! )(V! ?! 6&(,2!

3)$#-F+)>")-9! d61S! ^,%&>',! (6,!
%&#($$*!)*!(6,!HmEC'!+&'!'$!2&/*!:$$29!

?! 0$;,!N6)&!J,^,$>=!$#!6$+,;,#!(6,!6,00!

1$>! '<,00! )(.! 4>(! (6,! /$;),! f>'(! 2)2*T(!

6&;,! (6&(! =,,09! ?! 0)R,2! (6,! ,==,%('.! 4>(! ?!

'()00! R)*2&!+&*(,2! (6&(! ,/$()$*&0! (),b)*!

($! (6,!<#$2>%(!$=! (6,!HmEC'9!D&14,! ?T/!

f>'(! $02.! ($$! $02! ($! &<<#,%)&(,! &! :$$2!

><2&()*:.! 4>(! (6)'! $*,! 2)2*T(! +$#R! =$#!
/,9! [&;,! 1$>! ',,*! (6,! %&#($$*! +6,#,!

(6,#,T'! (6,! X$(6! ])2! 2#,'',2! ><! &'! (6,! A#&*'=$#/,#S! [,! %6&*:,'!

)*($!&!6,&#',!&*2!'&1'! pX,(! )*! )=!1$>!+&*(! ($! '&;,! (6,!+$#02q,;,*!

(6$>:6!(6,!+$#02!)'!$*01!<&)*9T!?(!+&'!`>)(,!=>**1q!

!
?!0$;,!3&"'<)/-+#")9!?(!+&'!f>'(!'$!+$*2,#=>09!G$>!%&*!',,!(6,!',,2'!
$=!3N/#'<"$0-!&*2!!7FF;!&*2!<7-&/#*'($/-/"-!&*2!D+-%!&*2!4")+"-!&*2!
&00!$=!(6&(!)*!3&"'<)/-+#")9!?!$*%,!+,*(!($!&!(6#)=(!'($#,!&*2!'&+!(6&(!
(6,1!6&2!,;,#1!,<)'$2,!$*!;)2,$(&<,!=$#!B@!%,*('!,&%69!Y'!?!:&(6,#,2!

(6,/! ><! ($! 4>1.! ?! *$()%,2! (6&(! (6,1! +,#,! &00! "YJ! &*2! %$/<0,(,01!
>',0,''!($!/,9!?!+,<(q:,*(019!

!
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Y*2! (6&*R'! &:&)*! =$#! &00! (6,! +$*2,#=>0! <0>:'.! D#9! 7$8$*9! ?! '6&00!

#,/,/4,#!(6)'!+6,*!?!#)',!><!&*2!%$*`>,#!&00ZZZ!
!

76,,#'.!76#)'9!

!

1+M'/F';+7,)"'#+%'%&"'2")-+#'N&+'5)"$%"8'>"M'N&+'N$-'%&$%'@9+0"'N/%&'
$99'%&"'59+#/#*'"[7/2>"#%'7#8")'%&"'>+7#%$/#Y''B'N/99'F+)*/C"';+7'F+)'
%&"'A#&*'=$#/,#''%&/#*M'B'%&/#0M'@"5$7-"';+7)')"$-+#/#*'/-'-+7#8T' 'B#'
F$5%M'\B']7-%'9/0"8'%&"'5$)%++#'>+)"M^'/-'%&"'+#9;')"$9')"$-+#'B'5$#'%&/#0'
+F'%+'8/-9/0"'%&"'F/9>T''?#8';"-M'B'&$C"'-""#'%&$%'5$)%++#'S'/%'>$8"'>"'
9$7*&'C");'9+789;'N&"#'B'8/8'-""'/%_'
'
B'5+#F"--'%&$%'B'-%/99'&$C"#,%'*+%%"#'$)+7#8'%+'N$%5&/#*'A6,!"#)'$*,#'S'
%&")"'$)"'-+'>$#;'+%&")'1I'-&+N-'%+'0""2'72'N/%&'$#8'%+'5$%5&'72'+#T''
B'-%/99'#""8'%+'N$%5&'^&410$*!@M'F+)'<"%",-'-$0"_''B'N/99']7-%'$-0'N&;';+7'
5+798#,%'29$;'%&"'<?D'C/8"+-Y''=C")'&")"M'$99'%&"'C/8"+'29$;")-'N/99'29$;'
@+%&'<?D'$#8'E31L'C/8"+-M'-+'/%'-&+798,C"'@""#'$9)/*&%M'B,8'&$C"'-$/8T''B'
*7"--'N",99'#"C")'0#+NT'
!

=#' %&"' -7@]"5%' +F' %&"' 297*-M' 8+#,%' ":2"5%' %+' *"%' $N$;' F)+>' >"' $%'
K$-%")5+#'N/%&+7%'*"%%/#*'>"'$'2/#%_' ' B,>' 9++0/#*' F+)N$)8' %+' F/#$99;'
>""%/#*';+7T'
!
9($:!;0<==/$*!)5>/.%25$!56!!"#"#"$%&#'(*!7$%2/&8!

!

?! 2$*i(! (6)*R! )(! *,%,''&#1! ($! )*%0>2,! ($$!/&*1! 0)*R'! ($! (+,*(),(6b
%,*(>#1! %$*%,<('! (6&(! /&1! 4,! )/<,#=,%(01! >*2,#'($$2! 41! (6,!

1$>*:,#! :,*,#&()$*'! $=! =&*'.! 4>(! ?! +$>02! 0)R,! ($! )*%0>2,! (6)'! $*,V!
6((<VOO,*9+)R)<,2)&9$#:O+)R)ON(&<0,r-=&'(,*,#3!

!

G,'.!?!R*$+!?i/!<#$4&401!'$>*2)*:!&00!#,(#$!&*2!,;,#1(6)*:!&*2!)(i'!
*$(! &(! &00! +6,#,! 1$>i#,! &(.! 4>(! ?! 2$*i(! (6)*R! (6,! ()/,! 6&'! ,*()#,01!

%$/,! ($! %$*'):*! (6,! 6>/40,! '(&<0,! ($! (6,! +6,#,b&#,b(6,1b*$+S!

',%()$*! $=! (6,! '(&()$*,#1! %&(&0$:>,9! ?*! /1! $+*! <,#'$*&0! &%(! $=!
#,4,00)$*.! ?! >*=$02! ,&%6! <&<,#! %$<1! $=! <)+5)$-%/#$%/+#-.! +6&%R! &!
%$><0,!$=!M,8,0!BLOL//!(6#$>:6!(6,!'<)*,.!&*2!(6,*!#,=$02!)(9!
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Y*2! &'! +,i#,! $*! ()<'! =#$/! (6,! N6)#0,1! M$&2! N%6$$0! $=! F&*P)*,!

"#$2>%()$*!-,'(9!BCCI3.!+6)0,!?!+$>02*i(!2)'&:#,,!+)(6!(6,!*$()$*!&'!
&2;&*%,2!41!5$6*!">#%,00! (6&(! )(i'!U]!($! )*',#(!<#$<,#01!2,0)*,&(,2!

,2)($#)&0!%$//,*('!)*($!0,((,#'!&'!+,00!&'!$#!)*'(,&2!$=!%$//,*()*:!

&(! (6,! ,*2! $=! (6,! 0,((,#.! ?! '(#$*:01! '>::,'(! (6&(! 1$>! #,=#&)*! =#$/!

)*(,#f,%()*:!1$>#!#,/&#R'!)*($!(6,!4$21!$=!&#()%0,'9!?(!<#,b,/<('!(6,!

=$00$+)*:!0,((,#!%$0>/*.!4>(!/$#,!)/<$#(&*(01!)(!4#,&R'!(6,!=0$+!$=!

(6,!&#()%0,9!

!

G$>!6&;,!*$+!#,%,);,2!1$>#!(+$!=#,,! )*(#$2>%($#1!/$2>0,'!($!$>#!
%$>#',9! A$! <>#%6&',! (6,! #,/&)*)*:! /$2>0,'.! <0,&',! #>'6! 1$>#!

%6,`>,!=$#!sImm!($!(6,!>'>&0!&22#,''9!

!

A>#*)*:!($!(6,!'>4'(&*();,!%$*(,*(!$=!<)+5)$-%/#$%/+#-'I+7).!/1!$+*!
#$$('! )*!NF!%$/,!;,#1!/>%6! =#$/!AW!a!(+5%+)'.&+'-",#(+,,!,#&3.!
1%$)' 3)"0! -$#):)*&03.!!9$0"`-' 1"C"#.! &*2.! &'! (6,1! '&1.!/&*1!/$#,! a!
&0(6$>:6!)(i'!*$(!(6,!R)*2!$=!AW!(6&(!'(&*2'!><!&00!(6&(!+,00!($!&2>0(!

;),+)*:! 6,#,! )*! (6,! (+,*(1b=)#'(! %,*(>#19! ?! +&(%6,2! $#):)*&0! 3)"0!
`>)(,!&!4)(!)*!(6,!oC'!-&*2!<$'')401!,;,*!0&(,!LC'3!&*2!?!:>,''!?!+&'!

`>)(,! &! 2,;$(,,.! 4>(! ?! 6&2*i(! ',,*! &*1! ,<)'$2,'! =$#! &! %$><0,! $=!

2,%&2,'!>*()0!^^7B!'(&#(,2!'%#,,*)*:!2$>40,!4)00'!)*!(6,!,&#01!6$>#'!

$=!N&(>#2&1!/$#*)*:9!?!#,%$#2,2!&!=,+!$>(!$=!%>#)$')(1!a!'$/,(6)*:!

($! +&(%6! +6)0,! 2$)*:! (6,! )#$*)*:! a! &*2.! :$2.! )(i'! 2,&201.! &0/$'(!
>*+&(%6&40,!#,&0019!?!(6)*R!(6&(!(6,!`>&0)(1!$=!'$/,!$=!(6$',!'6$+'!

6&2!&!0$(!($!2$!+)(6!+61!'$!/&*1!/&)*'(#,&/O4$$R)'6O0)(,#&#1!=&*'!

6&2! '>%6! &! 2$+*,#! $*! i/,2)&i! =&*'!+6$! (6,1! <,#%,);,2! &'! 6&;)*:!
*$(6)*:! /$#,! (6&*! &! :#$><),b0)R,! 2,;$()$*! ($! &%($#'! )*! *$(b;,#1b

:$$2!AW!'6$+'!&*2.!$4;)$>'01.!+6&(!(6,!6,00!6&'!2#(2!:$(!($!2$!+)(6!
+6&(!+,i#,! 2$)*:! $;,#! 6,#,S! ?(i'! &! ;),+! (6&(! ?! '>'<,%(! <,#')'('! )*!

'$/,!`>&#(,#'.!2,'<)(,!(6,!=&%(!(6&(!NF!(,001!6&'!)*!=&%(!:$((,*!:$$2!

)*!(6,!0&'(!=)=(,,*!1,&#'!$#!'$!&*2!(6,#,i'!&%(>&001!<0,*(1!$=!'%$<,!($!
6&;,!&*!)*(,00):,*(!%$*;,#'&()$*!&4$>(!)(9!

!

?!6&;,!&!',*',!(6&(!(6)*:'!#,&001!2)2!%6&*:,!+)(6!!$@;9+#'a!+6)%6.!&'!
70&)#,! '&1'.! +,i#,! %>##,*(01! +$#R)*:! $>#! +&1! (6#$>:6! -&! =,+!

,<)'$2,'!)*($!',&'$*!k!*$+39!D&14,!(6,#,!&#,!&!=,+!($$!/&*1!D+)8'
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+F'%&"'V/#*-!#,'$*&*%,'!a!($!(6,!,8(,*(!(6&(!?!'$/,()/,'!=)*2!/1',0=!
'(#>::0)*:! $;,#! &! <&#()%>0&#! =&%,(! (6&(! 2$,'*i(! ',,/! ($! 6&;,! &*!
$4;)$>'! &*&0$:>,! )*! (6,! A$0R),*! >*);,#',! a! &*2! ?! +&'! &! 0)((0,!

'>#<#)',2!&(!6$+!/>%6!$=!)(!2$,'!+$#R!)*!&!'(&*2&0$*,!+&1!)*!+6)%6!

#,'<,%(!)(i'!%0$',#!($!(6$',!$02!#,',(!'6$+'!0)R,!$#):)*&0!3)"0!(6&*!?i2!
,*;)'&:,2.! 4>(! (6,! &#%! '($#1! )'! )*(,#,'()*:! ,*$>:6.!+)(6! '$/,! '()00!

:$$2! ;)'>&0'! -)9,9! %$$0! '<&%,'6)<'3! &*2! &*! $;,#&00! &+&#,*,''! $=! )('!

<0&%,!)*!(6,!NF!%&*$*9!A6>'!?!&/!&0+&1'!<$)*()*:!&(!(6,!'%#,,*!&*2!

2#&+)*:!70&)#,i'!&((,*()$*!($!&!;)'>&0!$#!'%#)<(,2!*$2!($!'$/,!$(6,#!

NF! +$#R! (6&(! 70&)#,! &*2! )*2,,2!
,;,#14$21! ,0',! +$#R,2! $>(! +6,*! (6,1!

=)#'(! '&+! (6,! '6$+! )*! (6,! /)2b*)*,(),'9!

A6,!&0),*'!&#,!&!4)(! #>44)'6! '$/,()/,'.!

4>(! (6,! '<&%,'6)<'! R)*2&! /&R,! ><! =$#!

(6&(9!
!

Y'! 70&)#,! '&1'.! +,! '()00! 6&;,*i(! :$(! $>#!

6,&2'! &#$>*2! (6,! +6$0,! 2$+*0$&2)*:!
(6)*:.! &0(6$>:6! /&14,! ',&'$*! (+$! $=!

4")+"-!+)00!4,!(6,!(6)*:!(6&(!=)*&001!:,('!
/,!($!0,&#*!6$+!$*!,&#(6!($!2$!)(9!?!#,&2!

&! J);,5$>#*&0! <),%,! $*! (6,! '>4f,%(! &!

%$><0,! $=! 1,&#'! &:$.! <$')()*:! /$2,0'! =$#! (6,! +&1! (6&(! )(! +$>02!
%6&*:,!AW.!&*2!?!+&'!'(#>%R!(6,*!(6&(!(6,!&>(6$#!$=!(6,!<),%,!+&'!)*!

6)'! /)2b(+,*(),'! &*2! (6>'! <#$4&401! 6&2! *$! #,&0! ,8<,#),*%,! $=! &!

+$#02! +)(6$>(! ;)2,$! #,%$#2,#'9! A6,! ,8&/<0,! ?! &0+&1'! %)(,! 6,#,! a!
+6)0,! +$##1)*:! (6&(! )*! 2$)*:! '$! ?! '$>*2! 0)R,! '$/,4$21! $=! /1!

<&#,*('i! :,*,#&()$*! (&0R)*:! &4$>(!+6&(! )(!+&'! 0)R,! ($! 0);,! (6#$>:6!
#&()$*)*:!a!)'!(+5%+)'.&+.!&(!0,&'(!&'!)(!+&'!+6,*!?!+&'!+&(%6)*:!)(!
&(!(6,!4,:)**)*:!$=!(6,!',;,*(),'.!+6,#,!,&%6!,<)'$2,!+&'!4#$&2%&'(!

$*%,.!$*!&!N&(>#2&1!,;,*)*:.!&*2!)=!1$>!/)'',2!)(.!($>:6.!)(!+&'!:$*,9!
D$'(!*,;,#!,;,*!#,%,);,2!&!'>4',`>,*(!#,<,&(9!

!

?!+)00!*$+!'($<!^,)*:!U02!&(!1$>9!
!

^,'(.!D&#R9!
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."99M' 9$-%' /--7"'L9$/)"'N)+%"' /#M' $#8' %&/-' /--7"' B' &$C"' %&"'29"$-7)"'+F'
)"5"/C/#*'$'D+L'F)+>'&")'2$)%#")'+#'^&*&*&!d)*:''S'B'F""9'9/0"'B'&$C"'
F/#$99;'>$8"'/%'%+'%&"'@/*J%/>"M'/#'$'-%)$#*"'N$;T'
'
3&"'F/)-%'%&/#*'B'N+798'-$;'/-'%&$%'B'$>'$'-%78"#%'$#8'+#"'8$;'"C");+#"'
-&$99' ]+/#' %&"' -%$29"' )"C+97%/+#___' ' 4+N"C")M'"#$%#&'()*&()$*'' /-' #+%M'
#"5"--$)/9;M'%&"'"#8'+F'>;'F$#A/#"'"8/%/#*M'$#8'F$#8+>'>$;'N"99' F/#8'
%&$%'+#"'8$;'B'27@9/-&'$'8/FF")"#%'A/#"'N&/5&'>/*&%'@"'-%$29"8T''=&M'%&"'
-7-2"#-"T' ' B' &$C"' %$0"#' ;+7)'$8C/5"' +#' %&"' /#%")]"5%/+#'+F' 5+>>"#%-'
/#%+' $)%/59"-' S' %&"' %&/#*' /-' %&$%' B' $>' F$)' >+)"' 7-"8' %+' N)/%/#*'
)"-2+#-"-' %+' "J>$/9-M' $#8' -+' /%' F""9-' #$%7)$9' %+' N)/%"' 5+>>"#%-'
-%)$/*&%'$F%")'%&"'2$)%'B'N$#%'%+'N)/%"'5+>>"#%-'$@+7%M'/F'%&$%'>$0"-'
-"#-"T''3&"'/#F+)>$9/%;'+F'%&/-'A/#"'/-'-+>"%&/#*'%&$%'5+>"-'+7%'/#'%&"'
N$;'B'%&/#0'$@+7%'"8/%/#*'/%T'
'
B#')"-2+#-"'%+'%&"')"-%'+F';+7)'D+LM'N"99M'B'$*)""T''B'0#+N'%&$%'-+7#8-'
%"))/@9;'@+)/#*M'@7%'B'5$#,%')"$99;'%&/#0'+F'$#;%&/#*'%+'N)/%"'+%&")'%&$#'
%&$%T''3&"'2+/#%'$@+7%'1I'2)"C/+7-9;'&$C/#*'@""#'9"--'%&$#'":5"99"#%'/-'
-+>"%&/#*'%&$%'B'%&/#0'5+798'@"'C");'"$-/9;'$)*7"8'S'B'9/0"'N(&#!A#,RV!
A6,!_,8(! X,*,#&()$*' @7%' %&"' +)/*/#$9'A#,R'N$-' @$89;' F/9>"8' %+' -$;'
%&"'9"$-%T'
'
(+N#9+$8/#*'"2/-+8"-'N/99'>$;@"'@"5+>"'%&"'F7%7)"'S'%&"'9$%"-%'F)+>'
_,+!N%),*()'(' /-' %&$%'+#9;'abc'+F' d$2$#"-"'%""#$*")-'-%/99'@7;'$78/+'
L(-M' ;+7' 0#+N' S' @7%' B' 5$#,%' -""' /%' &$22"#/#*' 7#%/9' %&"' 57))"#%'
*"#")$%/+#'$)"'%&"'-"#/+)-T''B'%&/#0'/%,-'$'*++8'F/F%;'+)'-/:%;';"$)-'$N$;'
;"%M'/F'B,>'&+#"-%'S'B'5+798'N"99'%7)#'+7%'%+'@"'N)+#*M'@7%'B'8+#,%'%&/#0'B'
$>T''3/>"M'$-'%&";'-$;M'N/99'%"99_!
!

?/!(0&5!#/($.!6$5=!@//!@(A/00*!B/$$C!D(<6=(3*!"($50%3/!9<00(3*!

@05C.!;/33/C!(3.!B5#3!;<$)/00E!

!

!

!

!

!
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Closing Remarks. !

!
!

N$.! &*$(6,#! %$*;,*()$*.! &*2! &*$(6,#! )''>,! $=! <)+5)$-%/#$%/+#-! )'!
2)'(#)4>(,2.!,*f$1,2!-?!6$<,3!&*2!>',2!&'!($)0,(!<&<,#!)*!6$>',6$02'!

,;,#1+6,#,9!!?T;,!(#),2!($!'(&#(!,8<,#)/,*()*:!+)(6!/1!=$#/&(!&!0)((0,!

/$#,.!=)*&001!:,(()*:!(6,!%$*(,*(!<&#(!#):6(.! )*!/1!$<)*)$*.!+)(6!(6,!

0&'(!)''>,9!

!

?!6&;,.!(6)'!()/,!&#$>*2.!$<(,2!=$#!&!'6$#(,#!#>**)*:!0,*:(6!-&*2!6&2!
($! 0,&;,!&!%$><0,!$=! #,&001!:$$2!&#()%0,'!&*2!J$7'!$>(.!/>%6! ($!/1!

2)'&<<$)*(/,*(3! 4,%&>',! ?! (6)*R! kL! <&:,'! )'! #&(6,#! <>'6)*:! )(!

+)(6$>(! &! '(&<0,! (6#$>:6! (6,! '<)*,.! &*2! ?T;,! &0'$! $<(,2! ($! <>(!

<)%(>#,'! &*2! '>%60)R,! )*! (6)'! )''>,9! ! ?! +$>02! 4,! ;,#1! :#&(,=>0! =$#!

&*1$*,T'!(6$>:6('!$#!/>')*:'!$*!'>%6!&%();)(),'!a!4$(6!(6,!'6$#(,#!
0,*:(6! &*2! (6,! <)%(>#,'! &#,! ,8<,#)/,*('! &*2! )=! (6,! <#,;&)0)*:!

$<)*)$*!)'!(6&(!(6,1!'6$>02!4,!#,/$;,2.!?!'6&00!#,/$;,!(6,/Z!

!
F$#! (6$',! <,$<0,! #,&2)*:! (6)'! +6$! 2)2*T(! &((,*2! U#4)(&0! &*2! /&1!

6&;,! =$>*2! /1! D$#*)*:($*! 7#,'%,*(Z! <),%,! &! 0)((0,! 0&%R)*:.! ?!

&<$0$:)',.!4>(!?!(6$>:6(!)(!+&'!&!:$$2!)2,&9!!?!2)2!(#1!($!/)*)/)',!(6,!

&/$>*(!$=!'<&%,!)(!($$R!><!2,0)4,#&(,01!($!&;$)2!&**$1)*:!<,$<0,9!

!
Y%R*$+0,2:,/,*('! :$! ($! F0)%R.! =$#! <>(()*:! ><! +)(6! &*! )*%,''&*(!

'(#,&/!$=!`>,'()$*'!/$'(01!#,0&(,2!($!D&%'!&*2!($!D&8.!+6$!+#$(,!&!

2&/*! :$$2! &#()%0,! (6&(! f>'(! +$>02*T(! =)(! )*! (6,! P)*,.! />%6! ($! /1!
%6&:#)*9! ! F>#(6,#! &%R*$+0,2:,/,*(! :$,'! ($! ,;,#1$*,! +$#R)*:! ($!

/&R,! U#4)(&0! 0$$R! 0)R,! &! ;,#1! :$$2! %$*;,*()$*9! ! Y(! (6,! ()/,! $=!
+#)()*:!?!&/!0$$R)*:!=$#+&#2!($!)(9!

!
A6)'!=&*P)*,!)'!>*'(&<0,2!&'!&!'(&(,/,*(!&:&)*'(!(6,!NAF7!=)&'%$.!&*2!)*!'><<$#(!$=!

(6,!%$*()*>,2!$<,#&()$*!$=!5$2#,00!^&*R9!"0,&',.!<0,&',!+#)(,!($!1$>#!0$%&0!D"!($!

(,00!6)/O6,#!($!$<<$',!l]!"61')%'!=>*2)*:!%>('.!4,=$#,!)(T'!($$!0&(,9!

6((<VOO<,()()$*'9</9:$;9>ROf$2#,00=>*2)*:O!

!

A6)'!+$#R!)'.!,8%,<(!+6,#,!*$(,2.!0)%,*',2!>*2,#!(6,!7#,&();,!7$//$*'!

Y((#)4>()$*b_$*7$//,#%)&0bN6&#,Y0)R,!B9C!K*:0&*2!t!d&0,'!J)%,*',9!A$!;),+!&!

%$<1!$=!(6)'!0)%,*%,.!;)')(!6((<VOO%#,&();,%$//$*'9$#:O0)%,*','O41b*%b'&OB9CO>RO9!


